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Item 5.07 Submission of Matters to a Vote of Security Holders.
The Annual Meeting of the shareholders of United Bancshares, Inc. was held on April 24, 2019. At the meeting, the following items were voted on by the shareholders of United Bancshares,
Inc.:
1. Election of directors to serve until the

2020 Annual Meeting; and

2. Adopting a non-binding resolution to approve the compensation of the Corporation’s named executive officers; and
3. Adopting a non-binding resolution to approve the frequency of future advisory votes on compensation of our named executive officers; and
4. Ratifying the appointment of CliftonLarsonAllen LLP as the independent registered accounting firm
for United Bancshares, Inc.
Proposal 1 - Election of Directors
The shareholders elected the following nominees for director at the meeting by the votes indicated below. In addition to the votes reported below, there were 522,194 broker non-votes
on the proposal for the election of each director.
Director

Robert L. Benroth
Herbert H. Huffman
H. Edward Rigel
David P. Roach
Daniel W. Schutt
R. Steven Unverferth
Brian D. Young

For

Withheld

1,483,930
1,486,600
1,428,244
1,487,008
1,411,529
1,495,861

404,351
401,681
460,037
401,273
476,752
392,420
395,410

1,492,871

Proposal 2 - Non-binding resolution to approve the compensation of the Corporation’s named executive officers.
The non-binding resolution to approve the compensation of the Corporation’s named executive officers was approved by the votes indicated below. There were 522,194 broker non-votes
on this proposal.

For

Against

Abstain

1,389,343

416,355

82,582

Proposal 3 - Adopting a non-binding resolution to approve the frequency of future advisory votes on compensation of our named executive officers.
The non-binding resolution to approve the frequency of future advisory votes on compensation of our named executive officers resulted in Three Years receiving the largest number
of shareholder votes as indicated below. There were 522,194 broker non-votes on this proposal.

1 Year

2 Years

3 Years

Abstain

661,991

58,400

1,114,767

53,123

Proposal 4 - Ratifying the appointment of CliftonLarsonAllen LLP as the independent registered public accounting firm for the Corporation.
At the meeting, the shareholders ratified the appointment of CliftonLarsonAllen LLP as the independent registered public accounting firm for the Corporation by the votes indicated
below:

For

Against

Abstain

2,335,783

49,058

25,634

There were no non-votes on this proposal.
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